The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT
IN RESPECT OF
TERMINATION OF LEASE OF ROJAM DISCO IN SHANGHAI
This announcement is made pursuant to Rule 17.10 of the GEM Listing Rules. Reference is made to the
Company’s announcement dated 28 December 2007 in respect of the closure of the Rojam Disco in
Shanghai on 24 December 2007.
The Company announces that on 17 January 2008, SRE entered into an agreement with Shanghai Lixin
in respect of the termination of the lease for the premises of the Rojam Disco in Shanghai with effect
from 31 January 2008.
This announcement is made pursuant to Rule 17.10 of the GEM Listing Rules.
Reference is made to the Company’s announcement dated 28 December 2007 in respect of the closure of
the Rojam Disco in Shanghai on 24 December 2007 (the “Announcement”). Terms used in this
announcement shall have the same meaning as used in the Announcement unless the context otherwise
requires.
The Company announces that on 17 Januar y 2008, SRE, a subsidiar y of the Company in which the
Company has an indirect 90% equity interest, entered into an agreement (the “Termination Agreement”)
with Shanghai Lixin, an independent third party, in respect of the termination of the lease for the premises
of the Rojam Disco in Shanghai (the “Lease”) with effect from 31 Januar y 2008. SRE is required to pay
the outstanding rent and utilities and management fees up to that date.
Pursuant to the Termination Agreement, SRE will forfeit its initial deposit of RMB485,660 (approximately
HK$523,541) and is required to pay a penalty for early termination of the Lease of RMB317,992
(approximately HK$342,795). In addition, in accordance with the terms of the Lease, SRE is required to
pay the costs of restoration of the premises to its original condition, which the par ties have agreed are
RMB365,412 (approximately HK$393,914).
The terms of the Termination Agreement were agreed between the parties based on arm’s length negotiations
taking into account the terms of the lease agreement entered into between the par ties in July 2005 in
respect of the Lease, which is due to expire on 31 March 2010. In light of the recent closure of the Rojam
Disco in Shanghai, the reasons for which were set out in the Announcement, the Directors consider that
the termination of the Lease, and the terms of the Termination Agreement, are fair and reasonable and in
the best interests of the Company and its shareholders as a whole.
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In addition, the Company announces that, subject to finalisation of its discussions with the previous
employees of the Rojam Disco in Shanghai, SRE currently expects to pay an aggregate of approximately
RMB1,015,000 (equivalent to approximately HK$1,095,000) to such employees in respect of the cessation
of their employment with the Group.
By order of the Board
Takeyasu Hashizume
Chairman
Hong Kong, 17 January 2008
As at the date of this announcement, the Board comprises seven executive directors, namely Mr. Takeyasu
Hashizume, Mr. Wang Kefei, Mr. Etsuro Tojo, Mr. Tetsuo Mori, Ms. Etsuko Hoshiyama, Ms. Cheng Kit Sum Clara
and Mr. Hiroshige Tonomura; and three independent non-executive directors, namely Mr. Seiichi Nakaoda, Mr.
Kwong Pui Kei and Mr. Law Kar Ping.
This announcement, for which the directors of the Company collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth
Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information with
regard to the Company. The directors, having made all reasonable enquiries, confirm that, to the best of their
knowledge and belief: (1) the information contained in this announcement is accurate and complete in all
material respects and not misleading; (2) there are no other matters the omission of which would make any
statement in this announcement misleading; and (3) all opinions expressed in this announcement have been
arrived at after due and careful consideration and are founded on bases and assumptions that are fair and
reasonable.
This announcement will remain on the GEM website at www.hkgem.com on the “Latest Company Announcements”
page for at least 7 days from the date of its posting and on the website of the Company at www.rojam.com.
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