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The Offer closed at 4:00 p.m. on Friday, 24 December 2004.
At the time of closure of the Offer, valid acceptances of the Offer in respect of a total of 584,916,167
Rojam Shares have been received, representing approximately 37.62% of the issued voting share capital
of Rojam. These Rojam Shares, together with the 450,000,000 Rojam Shares held by Yoshimoto America
(representing approximately 28.94% of the issued voting share capital of Rojam), represent in aggregate
approximately 66.57% of the issued voting share capital of Rojam.
As acceptances of the Offer received were not more than 90% in value of the Rojam Shares in respect
of which the Offer is made, Fandango will not seek to avail itself to the compulsor y acquisition
provisions under the Companies Law to acquire the outstanding Rojam Shares not owned by it.
Fur thermore, as there remain sufficient Rojam Shares in public hands to comply with the minimum
prescribed public float percentage applicable to Rojam, being 18.2%, Fandango intends that Rojam
remain listed on GEM.
Reference is made to the Composite Offer Document dated 3 December 2004 and the announcement
dated 8 December 2004 both issued jointly by Fandango and Rojam. Except where the context otherwise
requires, the terms used in this announcement shall have the same respective meanings as defined in the
Composite Offer Document.
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CLOSE OF THE OFFER AND ACCEPTANCE LEVEL
The Fandango Directors announce that the Offer closed at 4:00 p.m. on Friday, 24 December 2004. The
Offer was declared unconditional in all respects on 8 December 2004.
As stated in the Composite Offer Document, Fandango is a subsidiary of Yoshimoto. Prior to the Offer
period, Yoshimoto America (which was at that time also a subsidiary of Yoshimoto and therefore a concer t
par ty of Fandango) held 450,000,000 Rojam Shares (representing approximately 28.94% of the issued
voting share capital of Rojam). The Offer was subject to the Precondition that an agreement for the
transfer of the entire issued share capital of Yoshimoto America from Yoshimoto to Fandango has been
entered into. The Precondition was satisfied on 2 December 2004. Yoshimoto America is now a direct
subsidiary of Fandango and therefore remains a concert par ty of Fandango.
At the time of closure of the Offer, valid acceptances of the Offer in respect of 584,916,167 Rojam Shares
have been received, representing approximately 37.62% of the issued voting share capital of Rojam.
Therefore, as at the time of closure of the Offer, Fandango and its concer t par ties hold in aggregate
1,034,916,167 Rojam Shares, representing approximately 66.57% of the issued voting share capital of
Rojam.
As acceptances of the Offer received were not more than 90% in value of the Rojam Shares in respect of
which the Offer is made, Fandango will not seek to avail itself to the compulsor y acquisition provisions
under the Companies Law to acquire the outstanding Rojam Shares not owned by it. Fur thermore, as
there remain sufficient Rojam Shares in public hands to comply with the minimum prescribed public float
percentage applicable to Rojam, being 18.2%, Fandango intends that Rojam remain listed on GEM.

By order of the Board
Fandango, Inc.
Hiroshi Morita
President

By order of the Board
Rojam Entertainment Holdings Limited
Takeyasu Hashizume
President

24 December 2004
As at the date of this announcement, the board of Rojam Directors comprises seven executive directors, namely
Mr. Takeyasu Hashizume, Mr. Tetsuo Mori, Mr. Osamu Nagashima, Mr. Mitsuo Sakauchi, Mr. Arihito Yamada, Mr.
Yukitsugu Shimizu and Mr. Hiroshi Osaki; and three independent non-executive directors, namely Mr. Seiichi
Nakaoda, Mr. Kwong Pui Kei and Mr. Law Kar Ping.
The Fandango Directors jointly and severally accept full responsibility for the accuracy of the information
contained in this announcement, other than information relating to the Rojam Group, and confirm, having made
all reasonable inquiries, that to the best of their knowledge, opinions expressed in this announcement, other
than those relating to the Rojam Group, have been arrived at after due and careful consideration and there are
no other facts not contained in this announcement, the omission of which would make any statement in this
announcement, other than those relating to the Rojam Group, misleading.
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The Rojam Directors jointly and severally accept full responsibility for the accuracy of the information contained
in this announcement, insofar as it relates to the Rojam Group, and confirm, having made all reasonable
inquiries, that to the best of their knowledge, opinions expressed in this announcement, insofar as it relates to
the Rojam Group, have been arrived at after due and careful consideration and there are no other facts not
contained in this announcement, the omission of which would make any statement in this announcement, insofar
as it relates to the Rojam Group, misleading.
This announcement will remain on the GEM website on the “Latest Company Announcements” page for at least
7 days after its posting and the website of Rojam at www.rojam.com.
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