The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

COMPLETION OF THE ACQUISITION OF
80% OF THE REGISTERED CAPITAL OF YOSHIMOTO MUSIC
Reference is made to the conditional sale and purchase agreement dated 20 June, 2002 as amended by
two supplemental agreements dated 29 July, 2002 and 13 September, 2002 respectively, and entered
into between the Company and Yoshimoto, details of which were referred to in the announcements of
the Company dated 20 June, 2002, 29 July, 2002 and 13 September, 2002 respectively, and the circular
of the Company dated 31 July, 2002.
The Board announces that completion of the Share Agreement has taken place on 10 October, 2002.
Capitalised terms used herein shall have the same meanings as defined in the circular of the Company
dated 31 July, 2002 (the “Circular”) unless the context otherwise requires.
Reference is made to the conditional sale and purchase agreement dated 20 June, 2002 as amended by
two supplemental agreements dated 29 July, 2002 and 13 September, 2002 respectively (collectively, the
“Share Agreement”), and entered into between the Company and Yoshimoto for the acquisition of 80% of
the issued share capital of Yoshimoto Music, details of which were referred to in the announcements of the
Company dated 20 June, 2002, 29 July, 2002 and 13 September, 2002 respectively and in the Circular.
The Board announces that Completion has taken place on 10 October, 2002, following all the Conditions
being fulfilled including, but not limited to, the passing of resolutions by the Shareholders at an extraordinary
general meeting of the Company on 7 October, 2002 to approve the entering into of cer tain connected
transactions and the Listing Committee of the Stock Exchange agreeing to grant the listing of, and
permission to deal in, the Consideration Shares.
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Immediately following the Completion, the following agreements were executed:
•

the deed of non-competition under takings dated 10 October, 2002 between Yoshimoto and Rojam;

•

the deed of non-competition under takings dated 10 October, 2002 between Yoshimoto and R&C;

•

the tax deed dated 10 October, 2002 executed by Yoshimoto;

•

the master music production agreement dated 10 October, 2002 entered into between Rojam Japan
and R&C;

•

the sub-lease agreement dated 10 October, 2002 between Yoshimoto and Rojam Japan;

•

the master artist performance agreement dated 10 October, 2002 between R&C Japan and Yoshimoto;

•

the master video production agreement dated 10 October, 2002 between R&C Japan and Yes Visions
Co., Ltd.;

•

the master video production agreement dated 10 October, 2002 between R&C Japan and Y’s Vision
Co., Ltd.; and

•

the web production agreement dated 10 October, 2002 between Rojam Japan and Fandango, Inc.

In addition, the Board announces that effective from 10 October, 2002, Mr. Tetsuya Komuro, Mr. Tetsuo
Mori and Mr. Arihito Yamada, representatives of the Company, have been appointed as directors of
Yoshimoto Music and R&C while Mr. Yukitsugu Shimizu and Mr. Hiroshi Osaki, representatives of Yoshimoto,
have been appointed as executive directors of the Company pursuant to the Share Agreement.
Mr. Yukitsugu Shimizu is currently a director and a general manager of Yoshimoto, and is responsible for the
administration at Yoshimoto’s Tokyo office. He worked for Sanwa Bank (now known as UFJ Holdings, Inc.)
between 1965 and 1993 and joined the finance department of Yoshimoto in 1993.
Mr. Hiroshi Osaki is a director and a general manager of Yoshimoto, and is responsible for media and
enter tainment production and sales at Yoshimoto’s Tokyo office. He joined Yoshimoto in 1978 and is the
president of several subsidiaries of Yoshimoto.
By order of the Board
Etsuko Hoshiyama
Company Secretar y
Hong Kong, 10 October, 2002
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This announcement, for which the directors of the Company collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth
Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information with
regard to the Company. The directors, having made all reasonable enquiries, confirm that, to the best of their
knowledge and belief: (1) the information contained in this announcement is accurate and complete in all
material respects and not misleading; (2) there are no other matters the omission of which would make any
statement in this announcement misleading; and (3) all opinions expressed in this announcement have been
arrived at after due and careful consideration and are founded on bases and assumptions that are fair and
reasonable.
This announcement will remain on the GEM website at www.hkgem.com on the “Latest Company Announcements”
page for at least 7 days from the date of its posting and on the website of the Company at www.rojam.com.
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